How To Read Your Assessment Change Notice

Every year, you receive an assessment notice indicating changes in the assessed value and the taxable value of
your property, as well as the exemption, classification, and transfer information. The assessed value represents
50% of the estimated market value of your property and the taxable value indicates how much of that value you
will pay taxes on.

Aegan Jsvanmaet 2 Traazg'y

1013 A 1021 THIS IS NOT A TAX BILL

of Assessment, Taxable Valuation, and Property Classification

gy Do oA 206 55 1330, 500 211 280 ad Soad 11 3 e anorded. Tas 3 3 nody amsassmot (koo 0 S0 2 IV i ot v

L4400

Do you have a Principal Residence
Exemption?
Having a principal residence
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property are Residential, Commercial,
Industrial and Agricultural. If you feel
that your property is misclassified,
you may appeal the classification to
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Assessed Value is equal to 50% of the
market value of your property.
Taxable value is the product of the
previous year’s Taxable Value
increased by the Consumers Price
Index unless there were physical
changes to the property. The Taxable | | i.cecwas
Value can never be higher than the s o
assessed value.

Did Your purchase the Property Last |
Year?

If you purchased this property in the
previous calendar year, the Assessed
and Taxable Values should be equal. if

the values are not the same, please 7
contact the Assessor’s Office. /| Itis important that you review your assessment change notice carefully. If you

have questions, you may call the assessor’s office. If you want to appeal any of
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the values or other determinations, you MUST appeal to the Board of Review.
The notice indicates the dates and times the Board of Review is in session to
hear appeals. Any evidence you can provide to the Board of Review as to why
you feel the assessment is incorrect makes the appeal mare effective.

Board of Review Information

If you believe any of the information
about your property is incorrect, you
may appeal to the Board of Review.




